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Home Ownership Loans
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Direct Loan Program
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HOW DOES THE PROGRAM WORK?
USDA Rural Development provides

HOW MUCH WILL IT COST ME?
You will pay a non-refundable credit report

=
iﬂ,f

financing for individuals and families who
cannot obtain credit from other sources, to

fee with your completed application.
Additional expenses include:

purchase i
Remesinirural o $425 Appraisal fee *
areas. All e $122 Tax Service fee *
applicants e All closing costs ($800-$2,500 range) are
must meet expected to be paid by the applicant.
ellglt?llity Closing costs may be included in the
requirements. purchase contract and/or loan depending
Applications upon appraisal and affordability. Acceptable credit (examples: rent paid on
are received at e One year of Homeowner's Insurance and g’mei,( no unpai?' coh:{ections or late payment, no
the USDA Dwelling Inspections must be paid prior ankruptcy or foreclosures within the last 36
Rural : months)
to closing by borrower.

Df?velopmgnt e Home ownership course required for Homes must be in an eligible rural area.
il e first-time home buyers. Home and site costs may not exceed the
thearea whele * maximum loan limit for the county in which
the house will Fees subject to change , Clangy

2 the home is located. These limits are
be located. (See map on reverse for area office B Ry P e
serving your county). PROGRAM GUIDELINES i 5 P

; Applies to all Applicant ;

Fu_nd; WEN D= U to. purchase SElE (App R APRlICANE Existing dwellings must be structurally
existing SomZS,lﬂeW i_?vtite bUcliitnf:\JNmES, e United Stgtes citizenship_, or noncitizens sound: functionally adequate; in good
appro]:/et mod v a; ufnl >ial) Sdealor who qualify as a legal alien repair, or to be placed in good repair with
mar;t;gt(;rure LIS AIOM liaPPIOVEC: AT e Borrower must occupy the dwelling. loan funds.
R ' e Must not currently own decent, safe, and May not be used for income producing
Funds may also be used to repair or sanitary housing purposes
remodel homes, or to make the home ® |egal capacity to incur the loan The value of the site must not exceed
accessible and usable for persons who are obligation 30% of the “as improved” market value of
disabled. e Demonstrate adequate repayment ability the entire property.

Loans may be made for up to 100% of the
appraised value of the site and the home.
The maximum repayment period is 33 years.
Payment assistance can reduce your
mortgage payment based on household
income.

based on payment ratios

No in-ground pool

Must not be in a 100 year floodplain
without purchasing flood insurance
Accessible by a public road

The U.S. Department of Agriculture (USDA) prohibits discrimination in all its programs and aclivities on the basis of race, color, national origin, age, disability, and Wwhere applicable, sex, marital status, familial status, parental status, religion,
sexual orientation, genetic information, political beliefs, reprisal, or because all of part of an individual's income is derived from any public assistance program. (Not all prohibited bases apply to all programs.) Persons with disabilities who
require alternative means for communication of program information (Braille, large print, audiotape, etc.) should contact USDA's TARGET Center at (202) 720-2600 (voice and TDD). To file a complaint of discrimination, write to USDA, Director,
Office of Civil Rights, 1400 Independence Avenue, S.W., Washington, D.C. 20250-9410, or call (800) 795-3272 (voice), or (202) 720-6382 (TDD). “USDA is an equal apportunity provider, employer, and lender.” :



